
FOR IMMEDIATE RELEASE
24 August 2009

PwC announces scheme of arrangement for H
Limited (in Administration)

Dan Schwarzmann and Mark Batten of PricewaterhouseCo

Insurance Company (U.K.) Limited (‘Highlands UK’), are ple

arrangement for dealing with the direct insurance business

The Scheme is groundbreaking as it utilises a UK mechanis

UK and a US company. In summary, the Scheme resolves

Highlands Insurance Company in the US (“Highlands US”) a

claims will now be dealt with under the Scheme and, further

from taking action against Highlands US as the Scheme ha

Scheme will also result in the payment of US$13 million by

Dan Schwarzmann, partner at PricewaterhouseCoopers LL

“This is a good example of innovative use and desig
policyholders should be paid in full at the earliest po
also enables us to formulate the most appropriate a
claims of Highlands UK’s reinsurance creditors.”
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Notes to editor:

1. It is by virtue of the Insurers (Reorganisation and W

that direct insurance creditors rank above other cre

2. Highlands UK was placed into Administration on 1 N
that the company was insolvent. As at 31 Decembe
sheet, Highlands UK had gross technical insurance

3. The ultimate parent company of Highlands UK is Hi
the State of Delaware, USA which, since October 2
been subject to bankruptcy proceedings in Delawar

About PricewaterhouseCoopers

PricewaterhouseCoopers provides industry-focused assura
trust and enhance value for its clients and their stakeholder
across our network share their thinking, experience and sol
practical advice.
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"PricewaterhouseCoopers" refers to PricewaterhouseCoopers LLP (a limited liability partnership in the
United Kingdom) or, as the context requires, the PricewaterhouseCoopers global network or other
member firms in the network, each of which is a separate and independent legal entity.


